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ASX/TSX RELEASE 
13 May 2010

 

SHARE PURCHASE PLAN EXTENSION DOCUMENTATION 
 

 
 
Further to the announcement by Mineral Deposits Limited (ASX: MDL, TSX: MDM) on 11 May 2010 extending the offer period for the 
current Share Purchase Plan (which will now close on 28 May 2010), attached are the documents despatched to eligible shareholders. 
 
 
 
 
 
 
 
For further information please contact: 

Rick Sharp, Chief Financial Officer 
T: +61 3 9909 7689 | E: rick.sharp@mineraldeposits.com.au 
 
 
 

About MDL 
Mineral Deposits Limited is an ASX and TSX listed mining company with a current focus in Senegal, West Africa through a producing gold mine, the 
Sabodala Gold Operation, and a to be developed mineral sands project, the Grande Côte Mineral Sands Project. 

The Sabodala Gold Operation, which poured its first gold in March 2009, is located 650 kilometres east of the capital Dakar within the West African 
Birimian geological belt in Senegal, and about 90 kilometres from major gold mines and discoveries in Mali.  The area has only recently been opened for 
mining and exploration and is emerging as a significant new gold camp, with more than 10M ounces of resources already discovered. 

The Grande Côte Mineral Sands Project is located on the coast of Senegal starting approximately 50 kilometres north of Dakar and extending 
northwards for more than 100 kilometres.  The large scale of the ore body and the high quality of the zircon provides the potential to establish an 
operation of international significance. 

Senegal is one of Africa’s most successful democracies, having gained independence in 1960.  It enjoys a stable and investor friendly political and social 
environment.  The government of the Republic of Senegal is MDL’s valued partner and holds a 10% free carried interest in both projects, which will 
accrue dividends once MDL has recovered its capital invested. 
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Dear Shareholder, 
 

EXTENSION OF SHARE PURCHASE PLAN AND GENERAL UPDATE 
 
Given the recent turmoil in the global financial markets, combined with the uncertainty created by the proposed introduction 
of a Resource Super Profits Tax (RSPT) in Australia, we have decided to extend the offer period of the current Share 
Purchase Plan by two weeks such that it will now close on 28 May 2010. 
 
Fortunately, our mining projects will NOT be subject to the RSPT as the projects themselves are not located in Australia.  
While it will not impact us, we are however appalled by this move by the Federal Government to impose a huge tax impost 
on the mining sector and are very concerned about its impact on Australia.  The fact of the matter is, the RSPT, if 
implemented, is likely to provide a competitive advantage to companies like us with projects offshore over companies with 
projects in Australia. 
 
It is also timely to bring you up to date with a number of recent developments. 
 
Our Sabodala gold mine in Senegal, West Africa continues to perform to expectations and you may have seen that we have 
recently announced an expansion to nearly double capacity to 3.5 million tonnes per annum. When complete in mid-2011 
this will see our production lifted towards 200,000 ounces of gold per annum.  Our cash flow in the last 12 months has been 
directed largely to debt reduction and we now have only relatively minor debt. 
 
In the last 6 months we have returned to exploration and are now beginning to see a  number of new projects emerge as 
drilling progresses.  The recent high grade drill results from the Gora prospect – refer to the enclosed ASX announcement for 
details – indicate that we potentially have a new gold discovery on our hands. Keep an eye out for further announcements in 
relation to exploration results for Gora as well as other prospects. 
 
We have also recently announced that our Grande Côte Mineral Sands Project is progressing very well.  In the coming weeks 
we will be releasing the details of the Definitive Feasibility Study on which we have been working for a considerable period. 
 We have at Grande Côte a large scale project of international significance in its sector that is highly robust in financial terms.  
The capital cost will be of the order of US$400 million which we propose to finance with a mixture of equity and debt and 
have begun work on both streams.  To fund the equity component we propose to structurally split the business and 
separately list the project in a new stock exchange listed entity.  Rest assured, existing shareholders will have a priority 
entitlement to subscribe for shares in an IPO. 
 
Finally, I wanted to point you to our website – www.mineraldeposits.com.au – where we have recently included MDL.tv, 
which provides some excellent and interesting footage of our projects which I hope you enjoy. 
 
In closing, I urge you to follow the debate regarding the proposed RSPT.  We need to keep the Australian mining sector an 
attractive destination for international capital or risk becoming a back water.  Being the highest taxed resources sector in the 
world is a massive risk we don’t need to take! 
 
Yours sincerely, 

 
Nic Limb 
Executive Chairman 
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ASX/TSX RELEASE 
7 May 2010 

FURTHER HIGH GRADE INTERCEPTS AT GORA (FORMERLY ZONE D) 

 

 

Mineral Deposits Limited (ASX: MDL, TSX: MDM) is pleased to announce further high grade, near surface drill results from the Gora 

Prospect (formerly Zone D) in Senegal, West Africa. 

 

Drill intersections from Gora reported within the March Quarterly Report (released 30 April 2010) included 2m @ 25.3 g/t Au from 23m 

(SKRC001), 1m @ 147.2 g/t Au from 17m (SKRC006) and 3m @ 23.6 g/t Au from 15m (SKRC008). New results include: 

• 1 metre @ 17.5 g/t Au from 13 metres (SKRC011) 

• 3 metres @ 10.0 g/t Au from 35 metres (SKRC012) 

• 1 metre @ 14.1 g/t Au from 48 metres and 2 metres @ 16.5 g/t Au from 83 metres (SKRC014) 

• 3 metres @ 32.0 g/t Au from 18 metres (SKRC018) 

• 4 metres @ 8.8 g/t Au from 56 metres (SKRC021) 

 

The Gora Prospect is located approximately 25 kilometres north east of the Sabodala processing plant (refer Appendix 1 for location). It 

is within the Sounkounkoun exploration permit, in which MDL and AXMIN Inc. are joint venture partners whereby MDL is earning a 

majority interest and manages the exploration. 

 

In late March 2010, a 30-hole reverse circulation (RC) drill program of approximately 3,500 metres was commenced to evaluate the 

potential of the Prospect.  To date, 24 holes for 2,946 metres have been completed, with 18 of the 24 holes intersecting significant 

mineralisation (refer table in Appendix 2).  Many high grade intervals were intersected at down-hole depths of less than 60 metres. Early 

indications point to the potential for multiple lode structures such as intersected by drill hole SKRC014 (refer above and Appendix 2). 

 

The vein system is exposed as a series of en-echelon lenses over a combined 700 metre strike length and is hosted in a sequence of 

folded sediments adjacent to a series of porphyry and granite intrusions.  Trenching to the north and south indicate that the mineralised 

structure extends for at least 1,100 metres in strike length. RAB drilling is planned to map out the full strike length. 

 

Nic Limb, MDL’s Executive Chairman stated “we are obviously highly encouraged by these drill results from Gora. Once scoping of the 

prospect is complete, we will commence a larger drill program to assess the resource potential”. 

 

 

For further information please contact: 

Nic Limb, Executive Chairman 
T: +61 3 9909 7633 | E: nic.limb@mineraldeposits.com.au 

Jeff Williams, Managing Director 
T: +61 3 9909 7633 | E: jeff.williams@mineraldeposits.com.au 

 

 

About MDL 

Mineral Deposits Limited is an ASX and TSX listed mining company with a current focus in Senegal, West Africa through a producing gold mine, the 

Sabodala Gold Operation, and a to be developed mineral sands project, the Grande Côte Mineral Sands Project. 

The Sabodala Gold Operation, which poured its first gold in March 2009, is located 650 kilometres east of the capital Dakar within the West African 

Birimian geological belt in Senegal, and about 90 kilometres from major gold mines and discoveries in Mali.  The area has only recently been opened for 

mining and exploration and is emerging as a significant new gold camp, with more than 10M ounces of resources already discovered. 

The Grande Côte Mineral Sands Project is located on the coast of Senegal starting approximately 50 kilometres north of Dakar and extending northwards 

for more than 100 kilometres.  The large scale of the ore body and the high quality of the zircon provides the potential to establish an operation of 

international significance. 

Senegal is one of Africa’s most successful democracies, having gained independence in 1960.  It enjoys a stable and investor friendly political and social 

environment.  The government of the Republic of Senegal is MDL’s valued partner and holds a 10% free carried interest in both projects, which will accrue 

dividends once MDL has recovered its capital invested. 

Competent Persons Statement 

The information in this announcement that relates to Exploration Results is based on information compiled by Mineral Deposit Limited’s Chief Geologist, 

Chris Young BSc, who is a member of The Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists.  Mr Young has 

sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration and to the activity undertaken.  He is 

qualified as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 

Reserves” and as defined in NI43-101.  Mr Young has consented to the inclusion of this information in the form and context in which it appears in this 

announcement. 

 



 

 

 

 

Page 2 

 

ASX/TSX RELEASE 
7 May 2010 

Appendix 1: Sabodala Regional Land Holding 
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Appendix 2: Gora Prospect RC Drill Hole Details 

 

HOLEID UTM_EAST UTM_NORTH DEPTH Azimuth Dip Intercepts

2m @ 25.3 g/t Au from 23m 

2m @ 1.8 g/t Au from 28m

3m @ 1.0 g/t Au from 92m 

2m @ 1.7 g/t Au from 106m 

4m @ 1.3 g/t au from 110m 

SKRC002 182406 1471778 123 310 -60 4m @ 1.7 g/t Au from 35m

SKRC003 182275 1471553 121 310 -60 None

SKRC004 182323 1471566 124 310 -60 1m @ 5g/t Au from 48m

SKRC005 182311 1471623 124 310 -60 None

1m @ 147.2 g/t Au from 17m

2m @ 10.0 g/t Au from 59m

SKRC007 182483 1471992 123 310 -60 1m @ 3.3 g/t Au from 30m

4m @ 1.8 g/t Au from 8m 

3m @ 23.6 g/t Au from 15m

1m @ 1.1 g/t Au from 100m 

SKRC009 182604 1472079 120 310 -50 1m @ 5.4 g/t Au from 60m

SKRC010 182571 1472110 124 310 -50 1m @ 1.1 g/t Au from 34m 

SKRC011 182562 1472157 123 310 -50 1m @ 17.5 g/t Au from 13m

SKRC012 182592 1472140 120 310 -50 3m @ 10 g/t Au from 35m

SKRC013 182733 1472281 120 310 -50 None

SKRC014 182472 1471737 129 310 -50
1m @ 14.1 g/t Au from 48m                 

2m @16.5 g/t Au from 83m

SKRC015 182433 1471809 125 310 -50 2m @4.6 g/t from 26m

SKRC016 182359 1471542 125 310 -50 None

SKRC017 182406 1471738 125 310 -50 3m @ 2.1 g/t from 33m

SKRC018 182517 1472078 125 310 -50 3m @ 32 g/t from 18m

SKRC019 182595 1472177 123 310 -50 4m @ 4.4 g/t from 14m

SKRC020 182501 1472029 117 310 -50 None

1m @ 2.3 g/t from surface

3m @ 2.4 g/t from 4m

4m @ 8.8 g/t from 56

SKRC022 182459 1471961 123 310 -50 None

3m @ 2.0 g/t from 33m

     2m @ 5.7 g/t from 53m       

     4m @ 5.4 g/t from 59m       

SKRC024 182621 1472167 123 310 -50 4m @ 7.1 g/t from 44m

1472116SKRC023 126 310 -50182625

1472117

SKRC021 120 310 -50182512 1471970

SKRC008 120 310 -50182545

1471592

SKRC006 123 310 -60182450 1471750

SKRC001 120 310 -60182304

 
 

Note: RC drill intercepts at Gora to 5 May 2010. Coordinates are from UTM Zone 29N with WGS 84 datum. Samples are riffle split at the 

rig in 1m intervals and then assayed by Aqua Regia with a 50g charge at the SGS managed on-site lab.  A cut of of 0.5 g/t Au was used to 

calculate the intercepts and a maximum internal dilution of 1m was allowed. No top cut-off was applied. 
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Appendix 3: Gora Prospect RC Drill Hole Location Map 
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Entitlement Number:
Record Date: 21 April 2010
Offer Closes: 5pm AEST 28 May 2010
Price per Security: A$0.95

SHARE PURCHASE PLAN APPLICATION FORM

This personalised form can only be used in relation to the securityholding represented by the SRN or HIN printed above. This is an important document 
and requires your immediate attention. If you are in doubt about how to deal with this document, please consult your financial or other professional adviser.

Pursuant to the terms and conditions of the Mineral Deposits Limited Share Purchase Plan (SPP) contained in the letter to Mineral Deposits Limited 
securityholders dated 27 April 2010, Mineral Deposits Limited is offering eligible securityholders the opportunity to purchase New Ordinary Shares up to a 
maximum value of A$15,000 per eligible securityholder, subject to a minimum application of A$1,000.
If you do not wish to purchase additional shares under this offer there is no need to take action.
By making your payment, you agree to be bound by the Constitution of Mineral Deposits Limited and agree that the submission of this payment constitutes an 
irrevocable offer to you by Mineral Deposits Limited to subscribe for Mineral Deposits Limited Shares on the terms of the SPP.  In addition, by submitting the slip 
below you certify that the aggregate of the application price paid by you for:
● the Shares the subject of the slip below; and
● any other shares and interests in the class applied for by you under the Share Purchase Plan or any similar arrangement in the 12 months prior to the date of 

submission of the slip below, does not exceed A$15,000.00.
METHOD OF ACCEPTANCE
You can apply for shares and make your payment utilising one of the payment options detailed overleaf.
Mineral Deposits Limited may make determinations in any manner it thinks fit, in relation to any difficulties, anomalies or disputes which may arise in connection 
with or by reason of the operation of the SPP whether generally or in relation to any participant or application.  Any determinations by Mineral Deposits Limited will 
be conclusive and binding on all eligible securityholders and other persons to whom the determination relates. Mineral Deposits Limited reserves the right to waive 
strict compliance with any provision of the terms and conditions of the SPP, to amend or vary those terms and conditions and to suspend or terminate the SPP at 
any time.  Any such amendment, variation, suspension or termination will be binding on all eligible securityholders even where Mineral Deposits Limited does not 
notify you of that event.

1,053 
shares for 
A$1,000

2,105 
shares for 
A$2,000

5,263 
shares for 
A$5,000

10,526 
shares for 
A$10,000

15,789 
shares for 
A$15,000

I/We wish to purchase:

or or or or
* These share amounts may be subject to scale-back in accordance with the terms of the SPP.

Please return completed form to:
Computershare Investor Services Pty Limited

GPO Box 505 Melbourne
Victoria 3001 Australia

Enquiries (within Australia)    1300 085 638
(outside Australia) 61 3 9946 4427

web.queries@computershare.com.au 
 www.computershare.com

S P R BM D L

Payment Details – Please note that funds are unable to be directly debited from your bank account
BSB number Account numberDrawer Cheque amount

A$

Cheque number

Paperclip
cheque(s) 

here.
Do not 
staple.

Make your cheque or bank draft payable to Mineral Deposits Ltd - SPP A/C and crossed “Not Negotiable”.
Contact Details
Please provide your contact details in case we need to speak to you about this slip
Name of contact person Contact person’s daytime telephone number

( )

Please see overleaf for Payment Options

▼   PLEASE DETACH HERE   ▼

For your security keep your SRN/HIN confi dential.

Biller Code:
Ref No:

1234567890123456+1234567890-1234+12

000001
000
SAM

MR JOHN SMITH 1
FLAT 123
123 SAMPLE STREET
THE SAMPLE HILL
SAMPLE ESTATE
SAMPLEVILLE VIC 3030

 1301011221012102012221332120133322113

         152652
 1234 5678 9012 3456 78

*
M
0
0
0
0
0
1
4
5
6
Q
0
2
*

SAMP_PAYMENT_000000/000001/000001/i

I 1234567890       I N D

Securityholder Reference Number (SRN)

*I1234567890*

SPRB - Share Purchase Plan Application Form
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How to accept the Share Purchase Plan
Payment Details
You can apply for shares by utilising the payment options detailed below. There is no requirement to return the slip below if you are paying by electronic 
means.
By making your payment using either electronic means or by cheque, bank draft or money order, you confirm that you:
● agree to all of the terms and conditions of the Share Purchase Plan as enclosed with this Application Form;
Your cheque, bank draft or money order payable to Mineral Deposits Ltd - SPP A/C in Australian currency and cross it Not Negotiable.  Your cheque or bank 
draft must be drawn on an Australian branch of a financial institution. Please ensure you submit the correct amount.  Incorrect payments may result in your 
application being rejected. Complete cheque details in the boxes provided. Please note that funds are unable to be directly debited from your bank account.
If paying by cheque, return the slip below and Cheque, Bank Draft or money order in the envelope provided.
Cheques will be processed on the day of receipt and as such, sufficient cleared funds must be held in your account as cheques returned unpaid 
may not be re-presented and may result in your Application being rejected.  Paperclip (do not staple) your cheque(s) to the slip below where 
indicated.  Cash will not be accepted.  A receipt for payment will not be forwarded.

Contact Details
Enter the name of a contact person and telephone number. These details will only be used in the event that the registry has a query regarding the slip below.

Lodgement of Application
If you are applying for shares and your payment is being made by BPAY®, you do not need to return the slip below. Your payment must be received by no later 
than 5pm (AEST) on 28 May 2010. Applicants should be aware that their own financial institution may implement earlier cut off times with regards to electronic 
payment, and should therefore take this into consideration when making payment. Ensure you have read and accurately followed your banking institution’s 
BPAY FAQ or other instructions prior to making multiple payments for multiple holdings under this offer. Neither CIS nor Mineral Deposits Limited accepts any 
responsibility for loss incurred through incorrectly completed BPAY payments. It is the responsibility of the applicant to ensure that funds submitted through 
BPAY are received by this time.
If you are paying by cheque, bank draft or money order, the slip below must be received by Computershare Investor Services Pty Limited (CIS) Melbourne by 
no later than 5pm (AEST) on 28 May 2010. You should allow sufficient time for this to occur. A reply paid envelope is enclosed for securityholders in Australia. 
New Zealand holders will need to affix the appropriate postage. Return the slip below with cheque, bank draft or money order attached.
Neither CIS nor the Company accepts any responsibility if you lodge the slip below at any other address or by any other means.

Privacy Statement
Personal information is collected on this form by CIS, as registrar for securities issuers (“the issuer”), for the purpose of maintaining registers of securityholders, 
facilitating distribution payments and other corporate actions and communications. Your personal information may be disclosed to our related bodies corporate, 
to external service companies such as print or mail service providers, or as otherwise required or permitted by law. If you would like details of your personal 
information held by CIS, or you would like to correct information that is inaccurate, incorrect or out of date, please contact CIS. In accordance with the 
Corporations Act 2001, you may be sent material (including marketing material) approved by the issuer in addition to general corporate communications.
You may elect not to receive marketing material by contacting CIS. You can contact CIS using the details provided on the front of this form or e-mail
privacy@computershare.com.au
If you have any enquiries concerning this form or your entitlement, please contact CIS on 1300 085 638.
This form may not be used to notify your change of address. For information, please contact CIS on 1300 085 638 or visit www.computershare.com 
(certificated/issuer sponsored holders only).

CHESS holders must contact their Controlling Participant to notify a change of address
M

D
L

S
P

R
B

By Mail
Mineral Deposits Limited 
Computershare Investor
Services Pty Limited
GPO Box 505
Melbourne, Victoria 3001
AUSTRALIA

Payment Options:

Biller Code:
Ref No:
Telephone & Internet Banking – BPAY

Call your bank, credit union or building 
society to make this payment from your 
cheque or savings account. More info: 
www.bpay.com.au

® Registered to BPAY Pty Ltd ABN 69 079 137 518

 SAMPLE CUSTOMER
SAMPLE STREET
SAMPLE STREET
SAMPLE STREET
SAMPLE STREET
SAMPLETOWN TAS 7000

Entitlement Number: <xxxxxxxxxx>
*I1234567890*         152652

 1234 5678 9012 3456 78
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